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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3,
-7 transmitted electronically with digital signature]

Assessment Year

2018-19

Designation of AO(Ward/Circle) IEIT

Original or Revised [npiGINAL ]

Name PAN

USHODAYA EDUCATIONAL SOCIETY IAAAAUI?MA 1
=
E Flat/Door/Block No Name Of Premises/Building/Village Form No, which
Z has been
Z 16/2820, 2nd Street B 1
;% " .y electronically ITR-7

c -
EE Z| Road/Street/Post Office Area/Locality transmitted
527 .
Z Ramalinga Puram
%0
E: z Status AOP/BOL
z
:2 E Town/City/District State Pin/ZipCode | Aadhaar Number/Enroliment ID
=8
Z < Nellore
{ 2a ANDHRA PRADESH 524002
I~ I

-

E-filing Acknowledgement Number |30283384123B918 Date(DD/MM/YYYY)  23-09-2018
1 | Gross total income 5 g 1 201871
2 | Deductions under Chapter-VI-A a3k 2 0
3 | Total Income 3 201870
% 3a| Current Year loss, if any 3a 0
% 5 4 | Net tax payable 4 0
& E 5 | Interest and Fee Payable 5 0
% E 6 | Total tax, interest and Fee payable 1 6~ . 0
E 2| 7| Taxes Paid a Advance Tax Ta 0
£ b TDS 7o 36407
% % ¢ TCS Te 0
d  Self Assessment Tax 7d 0
e Total Taxes Paid (7a+7b+7c +7d)
8 | Tax Payable (6-7¢) 8 0
9 | Refund (7e-6) 9 36410
10 | Exempt Income ggt::ri:lture - 10 0

having PAN

Dsc SI No & issuer

This return has been digitally signed by N.SUDHAKARREDDY

ABYPN2634C_ from IP Address 49.207.20.80

on 23-09-2018

in the capacity of

at NELLORE

SECRETARY

15549132CN=e-Mudhra Sub CA for Class 2 Individual 2014,0U=Certifying Authority,O=eMudhra Consumer Services Limited, C=IN

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




o 7 USHODAYA EDUCATIONAL SOC[ETY
g . 16/2820,2" STREET, RAMALINGAPURAM, NELLORE-2.
-
‘J L ARTIC ULARS OF GROSS INCOME AND APPLICATIONS FOR THE YEAR ENDED ON 31-03-2018
1 e _ Previous year ended on 3 1-03-2018
g Date of formation: 15-10-2007 Assessment year: 2018-19.
| P.AN. AAAAU-1714-A.
4 - Status: A.O.P. Society.
g Income from property held under trust: -
] Income from Geethanjali Institute of science & technology 78,09,479
py Add: Depreciation Debited to P & L a/c’ 67,06,429
. Add: Disallowance U/S 36 Employee contribution of PF (beyond due date) 62,161
i Add: Disallowance U/S 37: Donations, interest on TDS late payments 1,39,710
- 1,47,17,779
a3 Less: Interest incomes considered separately 43,731
Less: Exempt income included in net profit
3 Amount considered for arriving exemption U/S 11 78,09,479
] Less: Depreciation as per IT Act 67,06,429 1,45,59,639 1,58,140
Other income: Interest received banks, electricity 43,731
3 GROSS TOTAL INCOME 2,01,871
; Less; Adjustment on account of Section 10 & 11 o
2,01,871
TAXABLE INCOME Nil
EJ 2,01,870
Tax liable Nil
‘1 TDS Rs. 36,407/~ is Refundable
] For Ushodaya Educational Socie)
S | ‘_,_.u,_.ua..n/ o ‘..
Secretary
-i -
A
o
"-'i'_-—_-.:j-\l.'.'..‘::: ¥ 7 : 7 .'_}‘J“ ‘ s

Scanned by CamScanner



- A b i L A A L TR L o s i B

USHODAYA EDUCATIONAL SOCIETY

PARTICULARS OF GROSS INCOME AND APPLICATIONS FOR THE YEAR ENDED ON 31-03-2018

Previous year ended on 31-03-2018.
Date of formation: 15-10-2007 Assessment year: 2018-19.
P.AN. AAAAU-1714-A.
Status: A.O.P. Society.
GROSS RECEIPTS OF USHODAYA EDUCATIONAL SOCIETY Gross Cash
Receipts Expenditure
Geethanjali Institute of Science & technology 11,65,54,723 9,77,20,782
Ushodaya educational society 8,234 43,26,267
~ 11,65,62,957 10,20,47,049
Add: Deprecation 67,06,429
| 11,65,62,957 10,87,53,478
Total expenses -10,87,53,478
78,09,479
Add: Disallowance U/S 36 Employee contribution of PF (beyond due date) 62,161
Add: Disallowance U/S 37: Donations, interest on TDS late payments 1,39,710
) 80,11,350
Less: Amount considered for arriving exemption U/S 11 78,09,479
2,01,871
Less: Interest received from banks & others considered separately 43,731 1,58,140
Other sources: Interest from banks & others 43,731
GROSS TOTAL INCOME 2,01,871
Less: Adjustment on account of Section 10 & 11 —_
2,01,871
TAXABLE INCOME Nil
2,01,870
Tax liable Nil
TDS Rs. 36,407/~ is Refundable :
For Ushodaya Educational Society

o :
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USHODAYA EDUCATIONAL SOCIETY
GEETHANJALI INSTITUTE OF SCIENCE AND TECHONOLGY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31-03-2018

1\

(‘ct.tlmnjuli institute

College Admin Expenses
Salaries & Wages

Canteen Maintenance

Electricity & Generator expenses

Repairs & Maintenance

Vehicle Maintenance
Garden Maintenance
Misc., Expenses
Printing & Stationery
Telephone Charges
Workshops & Seminars
Financial Costs
Functions & Festivals
Internet Expenses '
Auditor fees

Interest on late payment of TDS & L.T.

Rates & Taxes

Ushodaya Edueational soc:et_-g
Bank Charges

Donations

Insurance

Processing Charges

Interest

Vehicle loan interest

Interest - Term Loan & OD
Depreciation

Excess of income over expenditure

Depreciation on assets acquired out of

Utilized of income U/S 11
Net profit tr, to capital a/c

5602286.00
67805308.00
4551716.00
2536311.00
927118.20
1192712400
53160.00
718011.00
1357116.00
313856.00
38535400
22834775
910360.00
140834.00
35400.00
9376.00
219104.00
0

10291.00
70000.00
69844200
76825.00
584788.70
11436.00
2874484.00
6706429.38
7809478.57

116562956.60

2005509.32
5803969.25

BY
Gross Collections 113762079.00
Misc. income 2757146.60
Interest from others 21010.00
Interest Received from bank . 22721.00
. 116562956.60
Excess of income over expenditure 7809478.57
7809478. 57

Fnr Ushodaya Edumnona! Socmy

0 oo aauﬂ/
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GEETHANJALI INSTITUTE OF SCIENCE AND TECHONOLGY

UNDER USHODAYA EDUCATIONAL SOCIETY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31-03-2018

. TO

College Admin Expenses

~ Salaries & Wages
' Canteen Maintenance

Electricity & Generator expenses
Repairs & Maintenance
Vehicle Maintenance

" Garden Maintenance

Misc., Expenses

Printing & Stationery

Telephone Charges

Workshops & Seminars

Financial Costs

Functions & Festivals

Internet Expenses

Auditor fees

Interest on late payment of TDS & L.T.
Rates & Taxes

‘Excess of income over expenditure Tr. To

Ushaodaya Educational society

5602286.00
67805308.00
4551716.00
2536311.00
927118.20
11927124,00
53160.00
718011,00
1357116.00
313856.00
385354.00
228347.75
910360.00
140834.,00
35400.00
9376.00
219104.00

18833940.65

——— —————

116554722.60

——— s e s

BY

Gross Collections 113762079.00
Misc. income © o 2748912.60
Interest from others 21010.00
Interest Received from bank 22721.00
116554722.60

USHODAYA EDUCATIONAL SOCIETY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31-03-2018

TO
Bank Charges

"Donations

Insurance
Processing Charges

- Interest

Vehicle loan interest

Interest - Term Loan & OD
Depreciation

Excess of income over expenditure

. Depreciation on assets acquired out of
. Utilized of income U/S 11

Net profit tr, to capital a/c

10291.00
70000.00
698442.00
76825.00
584788.70
11436.00
2874484.00
6706429.38
7809478.57

[T ————

18842174.37

o ——_———

2005509.32
5803969.25

BY

Excess of income over expenditure
Tr. From Geethanjali Institute of o
18833940.65

Science & technology
Misc. income 8234.00
18842174.65
Excess of income over expenditure 7809478.57
7809478.57
For Ushodaya Educational S
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USHODAYA EDQCATIONAL SOCIETY

' BALANCE SHEET AS ON 31-03-2018

Land

Other Fixed Assets: (As per list)

- 5107207.00
52989679.35

Assets acquired out of utilization of

income U/S 11:(As per list)
Capital work-in-progress
Other Deposits (As per list)

Taxes & TDS
Sundry debtors

Cash at Bank: (As per list)

Cash in Hand

18049583.88
3345158.00
340429.00
408304.00
21999040.00
40754267.88
162690.00

143156359.11

By L B oS AT 5 A P DN LT B e 0
3 " Capital a/c : (As per list) 22832606.39
3-‘ Canara Bank OD - 29774616.00
5 - Secured loans (As per list) 18564303.63
Unsecured Loans: (As per list) 2370000.00
i Advance from Members: (As per list)  62962000.00
i Sundry Creditors: (As per list) 387649.09
- Hostel students deposits 915000.00
i Pre-paid receipts: (As per list) 4622042.00
g Payables (As per list) 600728.00
4 Provisions 127414.00
a

:  143156359.11

@ SPRBARS RAIS RAW
CHAFTERF® ~COPUMTAW

For Ushodaya Educational Society
' I 5
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USHODAYA EDUCATIONAL SOCIETY

College admin, Expenses
'Exam Section Exp.
‘Advertisement Expenses -
AICTE Processing Fee
APSBE poly-cet admin
Books & Periodicals
Campaigning Exp.
Convener EAMCET / E-CET
“Interview Exp
- JNTU Affiliation Fee
* JNTUA Processing Fee B Category
JNTU Infrastructure Fee (UCS)
Membership Fees
National Board of Accreditation - NBA
Placement Cell Exp.
Polycet Fee
Professional & Consultancy
QCFI Expenses
Security Service Charges
Student Paper Presentaion Expenses

Staff salaries & other expenses

. Salaries

Provident Fund Contribution
ESI contribution

Electricity & generator main.
Electricity charges
Generator maintenance

Repairs & maintenance
Annual Maintenance - UPS
- Computers & Printers Maintenance
Lab Maintenance — Civil
Lab Maintenance - ECE
Lab Maintenance - EEE
Lab Maintenance - Mech
Office Maintenance
Repairs & Maintenance
Repairs & Maintenance - Building
Repairs & Maintenance - Electrical
Xerox Machine Maintenance

588128.00
1276901.00
200000.00
122760.00
118148.00
79455.00
18305.00
12450.00
482100.00
237900.00
1301900.00
213070.00
118000.00
384932.00
28920.00
229600.00
30040.00
157982.00
1695.00

e —_————

5602286.00

67037073.00
620650.00
147585.00

67805308. BD

2255484.00
280827.00

2536311.00

84300.00
133099.00
1949.00
1680.00
925.00
121272.20
57657.00
129229.00
248234.00
123173.00
25600. 00

Workshops & Seminars ; : '
Andhra Pradesh State Skill Development 169591.00
GISTECH FEST - Expenses 5406,00
Guest Faculty 40420.00
Shar Programme 24650,00
Workshops & Seminars 172587.00
CSI Students Reg. & Membership -27300.00
385354.00
Functions & Festivals
Annual Day Celebration ' 534800.00
Functions & Festivals 146514.00
Independence Day Celebrations 3308.00
Management Meeting Exp 68046.00 .
Orientation Programme 45730.00
Sports & Games 54582.00
World Space Week 2017 57380.00
910360.00
Misc. expenses '
Travelling & Transport Charges 350977.00
Staff & Students Welfare Exp. 194262.00
Cattle Feed & Others 990.00
Donations 60334.00
Guest Entertainment Exp. '34023.00
Miscellaneous Expenses 26765.00
NSS Camp Expenditure 7140.00
Pooja Expenses 36526.00
Postage & Courier 6994.00
718011.00-
Mise. income
Online Exam Remuneration 468694.60
PMKVY Scheme 245100.00
Workshop & Seminar Income 187357.00
Canteen Maintenance 94416.00
Mess A/c. Income 536610.00
Misc. Income 1061431.00
NSS Camp Fund 60500.00
Soil Testing Charges (Civil Lab) 33253.00
Spot Valuation Remuneration - INTUA 61551.00
2748912 60
Gross collections :
Bus fee e -+ 10112862.00
Examination fee - 511664.00
Hostel fee ~ 8344703.00
Tuition fee 94792850.00
: 113762079 00
}for Usiwdqya Educanonal !
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USHODAYA EDUCATIONAL SOCIETY

Secured loans
Ushodaya
_ Canara Bank, Nellore Br. - Car Loans
Canara Bank, T/L - 78
Canara Bank, T/L - 59
Indusind bank Itd (All Joans)

Unsecured loans
Bellam Rajendra Prasad
Shahina Parvin

Unsecured advance from members
-~ Audisesha Reddy. P

Ravi Reddy. D.B
Jayachandran. S

Srinivasulu Reddy. P
Ranganayakulu. 1.8
Sudhakar Reddy. V
Vidyadhar Kumar Reddy. D
Vijaya Shankar Reddy. Y
Vinaya Kumar Reddy, D
Sudhakar Reddy. N

Pre-paid receipts
Geethanjali- For bus fee :
Geethanjali-For hostel fee

Payables
TDS Payable
Audit fee payable

Provisions

"~ EPF payable

ESI payable
Professional tax payable

I SUNBARA RATE mAG PR\
5 m-;-v*a-:*ﬁ scoounrrany

56287.00
4553848.00
9356968.00
4597200.63

870000.00
1500000.00

e

o e

6496500.00
4975500.00
6335500.00
7296500.00
4375500.00
6496500.00
6496500.00
7296500.00
6096500.00
7096500.00

e T T

62962000.00

o e o

2522500.00
2099542.00

4622042.00

568328.00
32400.00

600728 00

e e e

83888.00
12176.00
31350.00

e 2 s e

127414.00

o e s e

B o+ e et o] e £ Cimen = -
- 2 B

Sundry creditors
Ushodaya
Bookionics
Gayatri Interiors
Kamakshi Metal Arch pvt Itd
Keshav Infotech
Geethanijali
ELLDUO
Essar Enterprise Power Soluttons
Monal Enterprises
Myguru online India Pvt Ltd
Naga Process
National Security Services
Ramya Vasudhara Infra Pvt Ltd
Sri Hanuman Graphis

State Board of Technical Education, A.P.

Varalakshmi Indane

Other deposits
Geethanjali: Electricity deposit
Geethanjali: Gas Deposit
Geethaniali Telephnnc Deposit

Ushodaya: Sri sai gas agency

Sundry debtors
Geethanjali
B.C. Welfare Office
E.B.C. Welfare Office
Minority Welfare Office
Social Welfare Office
Tribal Welfare Office
Other Govt Receipts
Receivable From Students (Net Amount)

Cash in hand
Geethanjali-cash on hand
Ushoday-cash on hand

For Ushoday Edum

o

N J-

Lg.e_'a-.

157719.09
72697.00
-2000000.00
2008090.00

44550.00
39104.00
-8000.00
14000.00
3168.00
7840.00

8242.00 -

7500.00
22019.00
10720.00

387649.09

301250.00

27600.00
9379.00
2200.00

340429.00

5995375.00

4875625.00
4280750.00
2052075.00

144625.00
-477000.00
5127590.00

21999040.00

94895.00
67795.00

e st

162690.00

e et e e

i ..
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USHODAYA EDUCATIONAL SOCIETY

] . Cash at bank -
Geethanjali: -

Canara Bank, Nir - 18081
Canara Bank; NIr - 67
Canara Bank, Nir - 2551

* Canara Bank, Nir—-2552

SBI, Kovur - Engg.-9349

SBI, Kovur - Exam Cell A/c —9764
SBI, Kovur - NSS A/c - 8535

SBI, Kovur — Polytechnic-0017
SBI, Kovur - CSE & IT - CS1 A/c - 3983
SBI, Kovur - Exam Cell A/c —9110
SBI, Kovur - -3428

SBI, Kovur - NSS A/c - 1729
Ushodaya: -

Canara Bank, Chennai — 6542
Canara Bank, Nir—60

ICICI Bank, Nir—3030

Indian Bank, Nir—9141

S PUNBARA RAIE RAS,
FIATTITIN 2 CATUNTA

14169.74
349181.46
23491.00
33169.00
846842.16
52984.36
110470.50
127086.24
99452.00
18607.00
4986.00
1347.00

0
37108438.50
1817967.75
133151.67
12913.50

40754267 88

F.Y. 2008-09 Refund
F.Y. 2009-10 Refund 66215.00
F.Y,2010-11 Refund ~48319,00
F.Y. 2012-13 Refund, 20075.00
F.Y.2013-14 Refund 56129.00
F.Y. 2014-15 Refund (7435.00
F.Y. 2015-16 Refund 28369.00
F.Y.2016-17 Refund 35606.00
TDSF.Y.2017-18 36407 00
408304.00
Assets acquired out of utilized of
income U/S 11
W.D.V. of assets acquired of utilized of
Income U/S 11 20055093.20
Less; Depreciation on the above assets -2005509.32
18049583.88
Capital a/e
Opening Balance 14646399.96
Add: Profit/ loss from the year 5803969.25
Add: Loss on sale of assets -117762.82
Add: Specific fund from P. Swaroopa 2500000.00 «/
22832606.39
For Ushodaya Educational s«m;
N \__slt...n.stw
Seeretary

49749,00°
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USHODAYA EDUCATIONAL SOCIETY
" Notes to Financial Statements for the year ending 31*March, 2018

ICDS-1ACCOUNTINGPOLICIES

DisclosureRequirementinclause13(f)(i)of TaxauditreportGeneral Disclosures

TheFinancialStatementshavebeenpreparedinaccordancewiththegenerally

: écceptedaccountinj,pnnciplcsinlndiaundenhehistoricalcostconventionon accrual basis. The entity follows

the mercantile system of accounting and wcogmzeSJncomeandcxpend1tureonanaccmalbasxsexceptlncase
of signifi canmncertamnes '

Esnmatesandagsumpt10nsusedinﬂlepreparationoﬂheﬁnancialstatements and disclosures are based upon
management's evaluation of the relevant facts and circumstances as of the date of the financial statements,

which may differ fromtheactualresultsatasubsequentdate.

Tangible  assetsare  carried at  cost of  acquisiion or  comstruction, less
accumulateddepreciationbasedonwrittendownvaluemethod.

Alltransactionsinforeigncurrencyarerecordedattheratesofexchange prevailing on the dates when the

relevant transactions take place. Monetary

assetsandliabilities(exceptderivatives)inforeigncurrency,outstandingatthe
closeoftheyear,areconvertedintoIndiancurrencyattheappropriateratesof
exchangeprevailingonthedateoftheBalanceSheet. Theresultantgainorloss, exceptto the extentitrelates to long

term monetary items, is charged to the StatementofProfitandLoss.

Provision for currenttax is made on the assessable income at the tax. rate
applicabletotherelevantassessmentyear. '
ICDS-2VALUATIONOFINVENTORIES
DisclosureRequirementinclause13(f)(ii)of Taxauditreport
SpecificDisclosure:Since the society is running education institution, the question of inventories does not
arise. '

ICDS 3- CONSTRUCTION CONTRACTS---
DisclosureRequirementinclause13(f)(iii)ofTaxauditreport

SpecificDisclosure: Since the society is running education institution, the disclosure under this

requirement does not arise.

' ICDS 4 REVENUE RECOGNITION
. DisclosureRequirementinclause13(f)(iv)ofTaxauditreport

"' GcnerﬁlDisclosureforEntijy inManufacturingandtradingofgood

Rsvenuen ncomeandCosthxpendllurearegeneral1yaccountedforonaccrual

g . For Ushodaya Edumnd Sma_'

| “Scannéd by\ £ amS.cz.anner .
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L0 BTECH!MTECH -8C - 64,13,100/- (Sociai Welfare Department (SC)

" collection of the same lacks reasonable certainty revenucrecognitionispostponedtocxtentoﬁlncertai_nty

According to information = and explanation provided to us, Inrespect of = service

~ transactionsitisnotpossible - ' fortheassessetoindividuallyascertain

transactlonw1secostmcurredandprof' tsrecogn1zcdhoweveronoverallbasls
thesameisreflectedintheauditedfinancialstatements.

LY

2. DetailsofRevenuerecognizedduringtheyear

a. Fee receipts Rs. 11,37,62,079/-Advancereceivedduringtheyear: prepeid, bus fee, hostel fee from students Rs.
4622042-is not recognized as income during the year, since the payments are only advances
relating to next financial year 2018-19,

ICDS -5 TANGIBLE FIXED ASSETS

Disclosure in clause 13(f)(v) of Tax audit report

‘The actual cost of an acquired tangible fixed asset shall comprise the purchase price, import duties and

other taxes, excluding those subsequently recoverable and any directly attributable expenditure on making
the asset ready for its intended use. Any trade discounts and rebates shall be deducted in arriving at the

actual cost. Depreciation on a tangible fixed asset shall be computed in accordance with the provisions of
act.

ICDS-6EFFECTSOFCHANGESIN FOREIGNEXCHANGERATES

No Disclosure requirement in ICDS or Tax Audit Report
No forelgn exchange transactions during the year
ICDS-7GOVERNMENTGRANTS
Disclosurerequirementinclause13(f)(vi)ofTaxauditreport

GeneralDisclosure

GoVemmentGrantsifany,receivedagainstspcciﬁcfixedassetsareadjusted s to
thecostoftheassets.Revenuegrantsare recognizedintheStatementofProfit andLoss i

SpecificDisclosure

P : NatureandextentofGovernmentgrantsrecognizedduringthepreviousyearby

wayofdeductionfromtheactualcostoftheassetorassetsorfromthewritten
downvalueofblockofassetsduringthepreviousyear;Nil

2. NatureandextentofGovemmentgrantsrecognizedduringthepreviousyearas income

Student Welfare Government Convener grants from Govt, Andhra Pradesh. (Schola.rsth Fee — Rs. -
5 22,52,800/-)

- BTECH-MTECH-BC —Rs. 1,91,13,500/- (Backward Class Welfare Department (BC)

BTECH-MTECH-EBC - Rs. 1,68,94,100/- (Backward Class Welfare Department (EBC)
BTECH-MTECH MINORITIES — Rs. 56,59,100/- (Minority Welfare Corporation (Muslim Mmonty)

| Far Ushodaya Educational

\elfare Department (sT)
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2 POLYTECHN!C—BC-— 10,57,900/- (Backward Class Welfare Department (BC)

POLYTECHNIC-EBC—13,41,000/- (Backward Class Welfare Department (EBC)

POLYTECHNIC-MINORTIES - 7,30,100/- (Minority Welfare Corporation (Muslim Minority)
POLYTECHNIC-SC - 4,32,100/- (Social Welfare Department (SC)

- POLYTECHNIC-ST — 44,700/- (Tribal Welfare Department (ST)

ICDS-8SECURITIES:
-No Disclosure requirement in ICDS or Tax Audit Report
There are no securities held by the institution

ICDS-9BORROWINGCOSTS

Disclosurerequirementinclause13(f)(vii)ofT: axauditreport

GeneralDisclosure:  Interestandotherborrowingcostsattributabletoqualifyingassets,areadded
tothecostofthequalifyingasset,untilsuchtimeastheassetsaresubstantially ready
fortheirintendeduse.Qualifyingassets forcapitalofgeneralborrowing
costsarethosethatnecessarilytakemorethanoneyearorsubstantialperiodof timetogetreadyfortheirintendeduse

SpecificDisclosure
DuringtheyearRs...Nil ..hasbeencapitalizedasborrowingcostsduringthe previousyear.

ICDS-10PROVISIONS,CONTINGENTLIABILITIES
ANDCONTINGENTASSETSDisclosurerequirementinclause 1 3(f)(viii)of Taxauditreport

GeneralDisclosure

Provisionsinvolvingasubstantialdegreeofestimationinmeasurementare
recognizedwhenthereisapresentobligationasaresultofpasteventsanditis :
reasonablycertainthattherewillbeanoutflowofresources. Aprovisionisnot discounted to its present value and
is determined based on the last estimate required to settle an obligation at the year end, These are reviewed
every year endandadjustedtoreflectthebestcurrentestimates.Contingentliabilitiesare  notrecognized.
Contingentassets are neither recognized nor disclosed in the financialstatements.

The institution has not created any provision for its liability towards gratuity payable to its
employes '

t'or Ushodaya Educational Society
N - Jdlass. Lo

Secretary
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